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MINUTES OF THE
LAFAYETTE REDEVELOPMENT AUTHORITY
Council Chambers, City Hall
December 17, 2021
11:00 am
Attendance
Commissioners: Rick Davis, Amy Moulton, Grant Gernhardt
Staff: Jacque Chosnek, City Attorney; Michelle Conwell, Economic Development
Absent: Dennis Carson, Director, Economic Development
Welcome and Call to Order
Amy Moulton welcomed everyone to the Redevelopment Authority meeting, noted that a quorum was present and
opened the meeting at 11:00am.
Approve Minutes
Rick Davis moved to approve the October 28, 2021 minutes. Grant Gernhardt seconded and the motion passed
unanimously.
New Business
Duke Energy Indiana, LLC Easement with Redevelopment Authority – Jacque Chosnek, City Attorney, presented an
easement document between Duke and the Redevelopment Authority for consideration. Duke Energy is seeking an
easement for service to the Ellsworth Apartment Project. Jacque Chosnek sent notice to Holiday Inn, but received no
feedback. Rick Davis moved to approve. Grant Gernhardt seconded and the motion passed unanimously.
Public Comment
Amy Moulton asked for any comments from the public. There were no comments received from the public.
Adjournment
Rick Davis moved to adjourn the meeting. Amy Moulton seconded and the motion passed unanimously. The meeting of
the Lafayette Redevelopment Authority was adjourned at 11:05am.
Respectfully submitted
Michelle Conwell, Recording Secretary

Approved,
_____________________________
Secretary

RESOLUTION NO. LRA 2022-___
01
A RESOLUTION OF THE LAFAYETTE REDEVELOPMENT AUTHORITY
AMENDING RESOLUTION NO. LRA 2021-02 AUTHORIZING THE ISSUANCE OF
CERTAIN REFUNDING BONDS, APPROVING THE EXECUTION OF AN AMENDED
AND RESTATED LEASE AND OTHER MATTERS RELATED THERETO
(CONSOLIDATED CREASY/CENTRAL
ECONOMIC DEVELOPMENT AREA PROJECT)
WHEREAS, the Lafayette Redevelopment Authority (the “Authority”) has been created
pursuant to Indiana Code 36-7-14.5, as a separate body, corporate and politic, and as an
instrumentality of the City of Lafayette, Indiana (the “City”) to finance local public improvements
for lease to the Lafayette Redevelopment Commission (the “Commission”);
WHEREAS, the Authority has been previously advised that market conditions may permit
the advance refunding and defeasance of the Authority’s outstanding Lease Rental Bonds of 2014
(Consolidated Creasy/Central Economic Development Area Project) (the “2014 Bonds”) in order
to reduce the annual lease rental payments made by the Commission on a prior lease which will,
in turn, result in substantial savings and reduction of interest costs to the City and the Authority;
WHEREAS, the Authority adopted Resolution No. LRA 2021-02 on October 28, 2021
(“Resolution”), a copy of which is attached hereto as Exhibit A, which Resolution authorized the
issuance of certain Refunding Bonds (as defined in the Resolution) in an aggregate principal
amount not to exceed Sixteen Million One Hundred Thousand Dollars ($16,100,000) for the
purpose of providing funds to (a) effect the advance refunding and defeasance of the 2014 Bonds,
(b) fund a debt service reserve or pay the premium for a debt service reserve surety policy, if
necessary, and (c) pay the cost of issuing the Refunding Bonds and the advance refunding and
defeasance of the 2014 Bonds;
WHEREAS, following the adoption of the Resolution, Baker Tilly Municipal Advisors,
LLC, the municipal advisor to the Authority (the “Municipal Advisor”), solicited proposals from
qualified bankers, brokers, investment banks, institutional investors and others to purchase the
Refunding Bonds;
WHEREAS, based upon a review of the proposals received and upon the advice of the
Municipal Advisor, it is the finding of the Authority that it is necessary, desirable and in the best
interest of the City to sell the Refunding Bonds to Capital One Public Funding, LLC (the
“Purchaser”) pursuant to the terms and conditions of a term sheet or purchase contract to be
executed by the Purchaser and the Authority;
WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as
amended (the “Code”), it is necessary to issue the Refunding Bonds on a taxable basis, while also
maintaining the ability to convert the Refunding Bonds into tax-exempt obligations when and if
permitted by the Code;
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WHEREAS, the Authority now finds that the issuance, sale and delivery of the Refunding
Bonds will result in substantial savings and reduction of interest costs to the City and the Authority;
and
WHEREAS, the Authority desires to amend the Resolution to authorize the ability to
convert the Refunding Bonds into tax-exempt obligations when and if permitted by the Code and
as agreed upon by the Authority and the Purchaser.
NOW, THEREFORE, BE IT RESOLVED, by this Lafayette Redevelopment Authority as
follows:
Section 1.
following:

Section 2 of the Resolution is hereby deleted and replaced with the

Section 2.
The Authority shall issue the Refunding Bonds in one or more
series, any series of which may be taxable or tax-exempt for federal income tax purposes,
in the maximum aggregate principal amount not to exceed Sixteen Million One Hundred
Thousand Dollars ($16,100,000), in the form and subject to the terms and conditions set
forth in the Trust Indenture, for the purpose of providing funds to effect the advance
refunding and defeasance of the 2014 Bonds and pay the cost of issuing the Refunding
Bonds and the advance refunding and defeasance of the 2014 Bonds. The Refunding Bonds
shall initially be designated the “Lafayette, Indiana Redevelopment Authority Lease Rental
Revenue Refunding Bonds of 2022 (Federally Taxable Convertible – Consolidated
Creasy/Central Economic Development Area Project)” (with such further or different
designation determined to be necessary or appropriate, including such designation to
indicate the year in which the bonds are issued and subject to change upon Conversion (as
defined herein)), shall bear interest at a rate or rates not exceeding six percent (6.0%) per
annum payable on each February 1 and August 1, commencing August 1, 2022 or
thereafter, through the final maturity of the Refunding Bonds, shall be numbered
consecutively, shall be dated as of the first or fifteenth day of the month in which the
Refunding Bonds are delivered, or the date of delivery, as determined by the City Clerk
with the advice of the Municipal Advisor. The Refunding Bonds shall be issued in
minimum denominations of One Thousand Dollars ($1,000) or Five Thousand Dollars
($5,000) and in any integral multiple in excess thereof, or in such higher minimum
denominations at the option of the Purchaser and the President of the Authority, may be
issued as one or more term bonds subject to mandatory sinking fund redemption prior to
maturity at such dates and in such amounts as determined in the Trust Indenture, which
Trust Indenture is hereby approved substantially in the form submitted to this meeting,
with such changes as authorized by Section 4 of the Resolution.
Upon satisfaction of the conditions set forth in the Trust Indenture, the Refunding
Bonds shall become tax-exempt obligations and the interest thereon shall be excluded from
the gross income of the holders thereof for federal income tax purposes (the “Conversion”).
If all of the conditions precedent set forth in the Trust Indenture are not satisfied, there will
be no Conversion and the Refunding Bonds will continue to bear interest at the taxable rate
and the interest thereon will continue to be included in the gross income of the holders
thereof for federal income tax purposes. Notwithstanding the forgoing, no Conversion shall
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occur prior to May 3, 2023, unless a change in the Code would permit a Conversion of the
Refunding Bonds on an earlier date.
Section 2.
following:

Section 3 of the Resolution is hereby deleted and replaced with the

Section 3.
The Refunding Bonds of this issue shall be redeemable at the option
of the Authority as set forth in the Trust Indenture.
Section 3.
If any section, paragraph, or provision of this resolution shall be held to be
invalid or unenforceable for any reason, the invalidity or unenforceability of such section,
paragraph, or provision shall not affect any of the remaining provisions of this resolution.
Section 4.

All other provisions of the Resolution shall remain in full force and effect.

Section 5.
passage.

This resolution shall be in full force and effect immediately upon its
* * * * *
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ADOPTED at a meeting of the Lafayette Redevelopment Authority held on February 24,
2022.
LAFAYETTE REDEVELOPMENT AUTHORITY

Amy Moulton, President

Rick David, Vice President

Grant Gernhardt, Secretary
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EXHIBIT A
RESOLUTION NO. LRA 2021-02
(Attached)

